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FY 2001-02 FY 2001-02
Tax Contribution Revised Taxes

Increase Requested as of 4/24/01

$ 276,753 $107,301,568
-0- 28,219,506

$ 276753 $135.521.074
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SCHOOL DISTRICT

ANCHORAGE, ALASKA
AM 316-2001
MEMORANDUM March 27, 2001
TO: THE HONORABLE GEORGE WUERCH
ANCHORAGE ASSEMBLY

2 /Ay o
FROM: OFFICE OF THE SUPERINTENDENT ( 244/ (s zre”

SUBJECT: ANCHORAGE SCHOOL DISTRICT REVISED FINANCIAL PLAN
- FY 2001-2002

The FY 2001-2002 Financial Plan, as originally adopted, provided an initial
appropriation level of $340,675,020 for the General Fund, $10,888,000 for the
Food Service Fund, $47,751,978 for the Debt Service Fund, and $28,000,000 for
the Local, State and Federal Projects Fund for a grand total of $427,314,998. The
taxes as originally adopted were $135,244,321.

On April 2, 2001, the Municipal Budget Director notified the District, that the
new construction amount changed from the preliminary projection used in
computing the property tax limitation from $295,830,280 to $330,082,024. The
increase of $34.3 million allows for an additional $276,753 under the tax cap
limitation. The FY 2001-2002 Financial Plan, as adopted, provided a budget of
$340,675,020 and $107,024,815 in taxes for the General Fund. With the approval
of AR No. 2001-96, the revised budget for the General Fund will be $340,951,773
with $107,301,568 in taxes.

The Revised FY 2001-2002 Financial Plan provides a budget level of $340,951,773
for the General Fund, $10,888,000 for the Food Service Fund, $47,751,978 for the
Debt Service Fund, and $28,000,000 for the Local, State and Federal Projects Fund
for a grand total of $427,591,751. The amount of local taxes would now be
$135,521,074.

The School Board will make the necessary adjustments to the Anchorage School

District's Financial Plan upon approval of AR 2001-96 that corresponds with this
memorandum.

CC/JS/MSL

AR 2001-96
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